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2025 Sede Vacante Coins Issued by the 

Vatican 

By Steven Bieda, PANS  

Sede Vacante - 

Continuity. The Vatican has many 

long-established traditions, not only those of 

faith, but also one of the traditions of the 

country of the Vatican, which since the 

Lateran Treaty of 1929, has issued legal 

tender coinage, and prior to that, under the 

Papal States, also issued coinage.  

The most recent addition to 

following centuries long tradition has been 

the issuance of Sede Vacante coins for the 

period between the papacies of Pope Francis 

and Pope Leo XIV. Medals have also been 

issued, although this article will only touch 

on the coinage issues.  

 

 

In March of this year, the Vatican 

issued three different coins, denominated as 

2, 5 and 25 Euros, following a centuries-

long tradition commemorating the period of 

Sede Vacante, the period between of the end 

of a pontificate and the election of a new 

Pope. In this case, the period of April 21, 

2025 the day Pope Francis died, to May 8, 

2025, when Pope Leo XIV was elected.  

The lowest denomination is a ringed 

bi-metal 2 Euro coin features the coat of 

arms of Cardinal Kevin Joseph Farrell, 

Camerlengo of the Holy Roman Church, 

who was entrusted with managing the Holy 

See’s assets during the interregnum (the 

period of the vacancy). The coin was issued 

in a commemorative card. The reverse 

features the denomination.  

The coat of arms is surmounted by 

the umbraculum (a red and yellow striped 

umbrella topped with an orb and cross) and 

crossed keys, symbols of papal authority in 

the absence of a pontiff. The coat of arms 

evokes the solemnity and institutional 

continuity of the Church. It signifies the 

Catholic Church is awaiting a new pontiff, 

often appearing half-open, and serves as the 

official symbol of the Holy See’s temporary 

administration.  

The dove depicted in the legend 

represents the Holy Spirit, invoked to 

enlighten the cardinals as they discern God's 

will in choosing the new Pope. The coin 

pays tribute to the Camerlengo’s role during 

one of the most delicate phases of ecclesial 

life. The Vatican is offering the 2 Euro 
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denominated coin on its website at for 25 

Euros ($29.34 as of April 13, 2026). 

The Vatican also issued two versions 

of a rectangle coin, a silver 5 Euro coin, and 

a silver 25 Euro coin with a colorized 

reverse. According the Vatican office of 

“Commercializzazione Filatelica E 

Numismatica” the “design relives the 

symbolic power of the ‘Descent of the Holy 

Spirit’ through a refined reinterpretation by 

artist Daniela Longo of the fresco painted by 

Guido Reni in 1608, which adorns the 

ceiling of the Hall of the Ladies in the 

Vatican Apostolic Palaces. From that 

majestic work, the coin crystallizes the 

upper portion, where a choir of angels 

surrounds the dove of the Holy Spirit placed 

at the center of the composition, focusing on 

the pure moment of the divine descent, on 

the invisible mystery that precedes every 

visible decision. The Holy Spirit descends 

from above as renewing light, as the hidden 

yet powerful guide of the Church in waiting. 

The choice to represent this scene is not 

incidental, but deeply evocative of the 

period of the Sede Vacante, when humanity 

looks toward heaven and the Holy Spirit is 

awaited, invoked, and recognized as the sole 

true protagonist of the future election of the 

Successor of Peter.” The obverse of the two 

coins depicts the previously described coat 

of arms of the Cardinal Camerlengo. The 

colorized 25 Euro denominated coin has 

color on the reverse side only and is offered 

by the Vatican at 185 Euros, ($217.10 U.S.) 

with the non-colorized 5 Euro denomination 

offered for 70 Euros ($82.15 U.S.). At the 

time this writing it is unclear whether 

additional Sede Vacante for 2025 will be 

issued. The Vatican maintains a fairly 

extensive website for these and other 

Vatican coins (and stamps) which can be 

found at https://www.cfn.va/en/home.html. 

While the history of coinage issued 

for the period of Sede Vacante goes back 

many years, the 2025 coins are only the 

third set of coins to be issued in the Euro 

denomination, with the death of Pope John 

Paul II in 2005, being the first Sede Vacante 

coins issued with the Euro denomination, 

followed by the Sede Vacante coins issued 

following the resignation of Pope Benedict 

XIV on February 28, 2013.  

  
Vatican coins are collected 

worldwide, and some collectors focus solely 

on Sede Vacante coins, with some choosing 

to collect the entire series, others focusing 

on the Post-Lateran Treaty issues (1929 

onwards), with others focusing on the more 

modern issues utilizing the Euro 

denominations. In addition to the three 

periods in which the Sede Vacante issues 

were denominated in Euros, the Post-

Lateran issues would include the issues of 

1939, 1958, 1963 and the two periods in 

1978 (deaths of Pope Paul VI and Pope John 

Paul I) denominated in Lira. A more 

extensive history of Sede Vacante coins can 

be found during the period of the Papal 

States – issues of which are extensive and 

beyond the scope of this article. Historically, 

the coins have been issued in various metals. 

Other than buying the current coins 

from the Vatican, current and past issues 

appear with some regularity on eBay as well 

as some of the larger auction houses. There 

are also several dealers who specialize in 

Vatican issues, one of which, Jencius Coins, 

in business since 1975, maintains a website 

offering various Vatican issues, including 

those of the Papal states.  

Following the issuance of the most 

recent Sede Vacante coins, the first coins 

honoring Pope Leo XIV are expected to be 

issued commemorating the first anniversary 

https://www.cfn.va/en/home.html


 

 

Polish-American Numismatic Society meets monthly at: American Polish Cultural Center, 2975 E. Maple Rd., Troy, MI 48083 

of his pontificate and will be offered on the 

aforementioned website.  
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Project White Eagle: Discovering Polish 

History Through Coins 
By: Mike Rosik 

For much of my life, Poland was 

something I felt connected to, but did not 

fully understand. As a first generation 

American who grew up speaking Polish at 

home, I was always close to the culture, yet I 

did not know much about Poland’s history or 

its coins. My father introduced me to coin 

collecting early on and would take me to 

shows where I often helped at his dealer 

table. I have always enjoyed that time with 

him, even before I understood the meaning 

behind the coins and the stories they tell. 

That understanding came later as I 

began visiting Poland and learning its history 

little by little. A major turning point was 

reading a biography on Józef Piłsudski, 

whose leadership and role in restoring 

Poland’s independence left a strong 

impression on me. It deepened my interest in 

Polish history and even helped inspire the 

name, “Project White Eagle,” a symbol 

closely tied to Poland. 

Each visit to Poland added something 

new, but it often felt like I was only seeing 

pieces of a much bigger story. That led me to 

create:  

ProjectWhiteEagle.com  

a website designed to bring everything 

together in one place. I have also been 

working closely with my father on this 

project, which has made it even more 

meaningful. 

To build the site, I have been using 

modern tools, including artificial 

intelligence, to help research and organize 

information. My father plays a big role in 

reviewing and refining the content to ensure 

it is clear and accurate. It has been a 

rewarding experience using today’s 

technology to better understand and share the 

past. 

The goal of Project White Eagle is to 

document coins from throughout Poland’s 

history, and present them in a way that is easy 

to explore and understand. More importantly, 

it is about telling the stories behind the coins, 

each one reflecting moments in Poland’s 

history and identity. 

This project will always be a work in 

progress, but that is part of what makes it 

exciting. It has helped me connect more 

deeply with my heritage, and I hope it can do 

the same for others interested in Polish coins 

and history. 
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Raffle Tickets – the Time To Buy Is Now 

Folks, we have had a raffle as part of 

our PANS show for quite a few years now.  

But recently, it was decided to start selling 

tickets long before the next show.  And so, 

our first was sold at the recent MSNS show, 

which we helped run. 

 
Now, just because the first ticket has been 

sold is no reason not to buy, and buy big.  

The prizes are far more valuable than the 

cost of one ticket – or of ten!   

In the past, several notorious types 

from around Chicago have said, “Vote early 

– and often.”  We’ll be straighter arrows 

when we say, “Buy early, and buy often.”  

Good luck to all of us. 

 

A New Book To Consider, “Chemistry of 

Medals Volume 2” 

By Mark Benvenuto 

 Every now and then a new volume 

comes out that might be of interest to our 

PANS members.  Recently, we were able to 

get, The Chemistry of Medals Volume 2 

published, which marks the end of a rather 

long but wonderful road. 

 
The table of contents and authors for this 

volume are: 

Chapter 1: Using Scan Data and 3-D 

Printing in Creating Medallic Sculpture, by 

Jim Licaretz 

Chapter 2: Process 101: Medals from Ideas 

to the Fire and Back Again, by Jeanne 

Stevens-Sollman 

Chapter 3: The Human Chemistry of 

Inspiration, by Michael Meszaros 

Chapter 4: Renaissance Modeling Wax, by 

Ross W. Pollard 

Chapter 5: Medal as a Carrier of a Message 

in Contemporary Art, bySebastian 

Mikolaczak 

Chapter 6: Creating Art Medals from Low-

Melting Elements or Alloys and Kinetic 

Sand, by Cecelia Phipps, Evan Todd, 

Kristian Arafat, Roxana Nistor, Hazel Song, 

Ulah Fargo, and Mark A. Benvenuto 

Chapter 7: Using Bismuth and Tin Alloys to 

Create Art Medals in the Freshmen 

Chemistry Laboratory, by Hazel Song, 

Roxana Nistor, Marc Naddaf, Ulah Fargo, 

Eliona Islami, Jewels Haisha Sarina 

Thouraya, Benny Tran, Leza Jeki, and Mark 

A. Benvenuto 

Chapter 8: Promoting Medallic Sculpture to 

the General Fine Art Community, by 

Mashiko 

Chapter 9: Electrolysis: The Sky is the 

Limit, by Linda Verkaaik 

Chapter 10: My Mother’s Duet or: How a 

Fall from a Tree Changed All Perspective 

and Made Me Realize the Connectivity of a 

Life’s Work, by Linda Verkaaik 

Chapter 11: A Brief Guide to Medal 

Collecting, by Stephen K. Scher 

Chapter 12: Synopsis of the U.S. Innovation 

Dollar Program: Honoring the States and 

Territories and the Diverse Innovations and 

Innovators That Made America, Steven M. 

Bieda 

Chapter 13: Medals – And My Perspective 

on Collecting, Appreciating, and Conserving 

Them, by Kathy Freeland 
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Chapter 14: How to Plan a Chemistry and 

Art Medals Workshop, by Carmen (Folk) 

Conrad 

Chapter 15: The Meandering Metallurgical 

History of Jewish-American Hall of Fame 

Medals, by Mel Wacks 

  

The publisher, the American Chemical 

Society, has made the chapters available in 

an e-format at: 

https://www.proceedings.com/american-

chemical-society-acs/.  In that site, search 

for: Chemistry of Medals Volume 2, or go 

directly to: 

https://www.proceedings.com/83277.html 

which gets one to the print version. 

 We have highlighted Chapter 5, by a 

renowned Polish artist, and Chapter 12, 

written by our own Steve Bieda.  Please 

forgive your editor if this seems a bit self-

serving, as I did take charge of editing it.  

But for medal collectors, it is hoped that this 

will become an important book to add to our 

holdings. 
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Mike Scott Speaks on Paper Currency of 

the American Revolution 

By Mark Benvenuto 

 
The April meeting of the PANS featured an 

excellent talk on the paper money of a 

young America, by Mr. Mike Scott.  Those 

in attendance were treated to an impressive 

array of notes that had been issued through 

the colonies, and by the states immediately 

after the Revolution.  Mike is an excellent 

speaker, and did a great job fielding 

questions. 

 Overall, the meeting and the 

presentation was an informative and fun 

one.  The photo shows our president, Les 

Rosik, thanking Mike in a very tangible 

way, with a much more modern piece of 

“currency.”  
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► Spot prices as of 29 April, 2026              . 

Gold:             $ 4,567.20/troy ounce           . 

Silver:  $ 72.52/troy ounce                . 

Copper: $ 6.00/pound                         .  

Platinum:   $ 1,903.00/troy ounce           . 

Palladium: $ 1,491.40/troy ounce           . 

$US-Złoty exchange: 3.63            . 
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Have you been able to join us on the web?  Try: www.pans-club.org.  Or, on Facebook?  If not, please go 

to Facebook, find PANS, and see what events are coming up for our society.   

**************************************************************************************** 

 

Once again, come to the meetings and win 

 Your PANS meets once a month, except for July and August, and is generous in raffling off one Polish 

coin per meeting.  Why not attend a meeting, and see if you can add something to your growing collection? 

 

Send in your finds.  

 Have you found any Polish coins of note, 

perhaps squirreled away in some dealer’s stock of 

foreign coins, or at an estate sale, or elsewhere?  If 

you have found a hidden treasure, or one hiding in 

plain sight, e-mail Mark a photo and a brief write-

up of how you came upon it.  The PANS members 

will most likely be interested in hearing about it.  

 

 

 

Remember folks, please pay your 
dues for the year 2026!  That’s $20 
for the year – $30 if you’d like the 
PANS Eaglet mailed quarterly.  
We’re getting close to the half-way 
mark for the year. 
 

 

 

 

 

 

 

  

http://www.pans-club.org/
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Please support our advertisers and sponsors – thank you! 
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➔ Your advert here, if you wish.  Please contact Mr. Les Rosik for the details. 
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Join Our Club 
We meet on the first Saturday of the month at 12:00 PM at the American Polish Cultural Center located at 2975 East 
Maple Road (15 Mile Road) at Dequindre Road in Troy, Michigan. Visit the PANS Club website at www.pans-club.org for 
details. We currently have 10 meetings per year (August through May) with 2 months off during the summer. The Polish 
American Numismatic Society also plans a Christmas Oplatek Dinner during the Holiday Season. Meeting agendas 
include business matters and informative lectures from renowned guest speakers on topics including error and variety 
coins, significant coins in Polish history, Hamtramck scrip, coin photography. Open and lively member discussions about 
US and Polish numismatics are encouraged. Of course, the meeting would not be complete without coffee and delicious 
Polish pastries. The Polish American Numismatic Society hosts two very successful public coin show at the American 
Polish Cultural Center. Our primary show always takes place on the third Sunday of February. PANS also hosts a second 
show in August. Shows have been co-hosted with other clubs in the region. If you have any interest in numismatics, 
please attend a meeting and sign up as a member. PANS dues are only $20.00 per year or $30 per year if you would like 
the PANS Eaglet newsletter sent to your mail on a quarterly basis. PANS Club Membership is a great way to meet 
collectors with similar interests and knowledgeable dealers willing to share their experiences in a hobby that we all 
enjoy. To become a member-in-good-standing, plan to attend a minimum of 5 meetings per year and perform club-
related duties at PANS Club sponsored Coin Shows.  
                     --------------------------------------------------------------------------------------------------------------------------  
Membership Application I hereby make application for membership in the Polish American Numismatic Society, subject 
to the rules and regulations set forth in the Constitution and By-laws.  
SIGNATURE: ______________________________________________________________  
PRINT NAME: _____________________________________________________________  
ADDRESS: ________________________________________________________________  
CITY: ______________________________________ STATE/ZIP: ____________________  
EMAIL: ___________________________________________________________________  
RECOMMENDED BY: ______________________________________________________  
DATE ACCEPTED: _________________________________________________________  
FIRST YEAR DUES PAID: ___________________________________________________  
I COLLECT: _______________________________________________________________  
Attend a meeting or mail to: PANS, PO BOX 80515, ROCHESTER, MI 48308 
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